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Abstract: In this study, an empirical analysis was conducted to verify the effect of the entrepreneurial
environment of the MZ generation on entrepreneurial will and the moderating effect of ESG awareness
in the relationship between these influences. The summary of the results of the empirical analysis is as
follows. First, it was found that the financial support, government policy, and social environment of the
start-up environment had a significant positive (+) effect on the will to start a start-up. Second, it was
found that ESG awareness has a moderating effect on the relationship between financial support,
government policy and social environment of the start-up environment and the will to start a business.
The meaning of these research results is, first, that the government and the financial sector should
prioritize providing financial support and financial support systems that can increase the MZ
generation's passion for entrepreneurship and challenge entrepreneurship in reality. Second, companies
should play a positive role in promoting more active ESG activities and encouraging potential
entrepreneurs to start a business by participating in ESG-related government agencies and public
enterprises in ESG activities. However, as this study collects data from a limited area, it is somewhat
difficult to generalize the research results. In future studies, it is necessary to secure certainty in the
generalization of the research results by collecting data from various regions. It is hoped that the results
of this study will be used as basic data that can provide valuable insights to policy makers, educators,
and industry practitioners who are interested in utilizing the potential of the MZ generation and fostering
a sustainable and responsible entrepreneurship environment.
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[Table 1] Exploratory Factor Analysis
A5
89 4 A8 =8 Eaa ESG R A=
2] =3} Al 7 2 Q14
FA A1 0.902 0.089 0.115 0.053 0.15 0.860
41 9) A4 0.774 0.118 0.11 0.061 0.11 0.641 0.850
9 #]2 0.748 0.229 0.103 0.111 0.092 0.644 :
A 9=]3 0.741 0.033 0.186 0.132 0.230 0.655
A}8) - 3H 0.074 0.887 0.111 0.120 0.073 0.825
AL3] 514 0.105 0.799 0.038 0.027 0.204 0.692 085
AFS] 313 0.158 0.750 0.183 0.085 0.260 0.696 :
AFs] 3512 0.152 0.727 0.138 0.202 0.054 0.615
=841 0.157 0.153 0.873 0.071 0.112 0.828
TEA 2 0.115 0.091 0.773 0.149 0.108 0.653 0.857
T8A ¥4 0.171 0.012 0.756 0.162 0.174 0.657 :
T8X 93 0.081 0211 0.751 0.14 0.162 0.662
5744 0.098 0.128 0.187 0.861 0.074 0.808
AR 0.151 0.077 0.070 0.836 0.192 0.769 0.844
4R A3 0.066 0.177 0.221 0.809 0.105 0.750
ESG212l6 0.199 0.207 0.221 0.176 0.894 0.961
ESG212]1 0.199 0.207 0.221 0.176 0.894 0.961 0.885
ESG?14]2 0.354 0.255 0.196 0.113 0.581 0.579
eigan-value 6.729 1.908 1.895 1.538 1.184
BAL o 37.381 10.601 10.525 8.547 6.58
AR % 37.381 47.982 58.507 67.055 73.635
KMO(Kaiser-Meyer-Oklin) 5= =917
Bartlett®] 84 S 98 A} X2=2,377.137(p<.001)
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[ 2] ¥ AT AAAARTAS AAS 235 AHe s Aot
[3E 2] A&FAEA
[Table 2] Correlation Analysis
1 2 3 4 5
T84 1
A5 2 382 1
A}3] -3} 340%* 327 1
o)A 361%* 284+ 334%* 1
ESG ¢12] A470%%* 3937 478%* .500%* 1
*p<.05, **p<.01, ***p<.001
FRRAEA AT, FEALe AR, AFES, FJe)H L ESG A4} HA
I A (r=340~470), AHE-AALS  AgEs,  AAFYgA 2 ESG XY AHH
DA (r=284~393), AF3|Ests AP, BESG A AR AAIA(=334~478),
TG A= ESG A% A FAaAr=5007F JE Ho= e

Copyright © 2023 KCTRS




A Study on the Effects of Entrepreneurship Environment on Entrepreneurial Will of the MZ Generation and the Moderating
Effect of ESG Awareness

a@l3 RS ol 6olat® UEhd dlolee] Aol fuE Aow B 4 glo]
GEE AR A7)HE dEEades s gl Ao wudd,

14 7VRZ

441 FAR/BE TG FAAAY FF A
FAgEe AFYgA o dFES A Aojzte M 13 A S
Hele] wE 7Rd 11, 7Hd 12 2 UM 13E AHFs] fE ged A S

w2 A 3} Durbin-Watson b2 1.957, &=} .803 ~ .839, VIF %k 1.192
sTeAZNE AV S G0 & Ak IARY A7

2k
(e}

wAREA A F o SAY w

A E o], gL A AT Aew A E A
FheAde] kel Welse] FPAHl mA= FFE Ldotrr] A vT AL
&, EAA g =

o2 JFE A= ¥HFe F85AY(E=3.906, p=.000), 577G AH(t=1.975,
ALE]E8H(t=3.481, p=.001)Q1 o= uyewth Iela 3 AFE $3
gEs ARy, FHIAE FHad F5ALB=243)°] FHA
qes u X, A3|E3HB=244), BEANB=122)2 +£o7 AJIFS

A

o
=
O
b./

FAsE e skl aclel =58XY, AEAA 2L AE|EstE AP YA 6
3 v Aolgk= 7R 141, 7P 12 2 P 138 x )
webA] FAA LS AR fFoldt ddS v E Aolgte M 12 AYEHISS &

o

[E 31 FY833 FYelAe 9 BAS AR Ao 8ok ol

[¥ 3] vs3 A2 2

[Table 3] Multiple Regression Analysis Results

FEu5 : 3994

o = LT
H| ¥ 3} A4 %3 A A SAH
ik i t &-o| 35 .
B B o3 B el 7 VIF
(35 1.171 218 5371 .000
TEXY 243 062 243 3.906 .000%* 0.803 1.246
AEA A 113 057 122 1.975 .049* 0.811 1.234
A}3] 735} 208 060 211 3.481 001 %% 0.839 1.192

R2=.439, adjR*=.183, F=20.762(p<.001), Durbin-Watson =1.957

*p<.05, **p<.01, ***p<.001
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[3 4]1ESG ]149] 43424 23}

[Table 4] Moderated Regression Analysis Results of ESG Awareness

&S FP oA
TR i ) =33
B B P3k B B Pzt B B Pzt
(@ D) 1.171 955 978
=844 243 243 000%#% | 134 | 134 | .032% 126 125 037*
AR 113 122 .049% 053 | 057 | 342 -048 | -.052 029%
AL3) 3k 208 211 001#F% | 091 093 130 097 098 | .003%*
ESGS14] 375 | 370 | .000 375 370 .000
FE A Y*ESGA 4] 045 043 .048%*
AV AN*ESGO) 2] .039 .040 .043*
A}3] E-BHESG 212 069 071 021%
TA4E R AlF 183 269 295
REIE 193 088 .008
Fashd 20.762(.000) 31.685(.000) 1.012(.000)
(59 58 762(. .685(. 012(.

*p<.05, ¥*p<.01, ***p<.001

(&1 AA AEEe 183%R>=.183), F=20.762(p<.001)Z =X & ZHgAL
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S7FH3laL, F S7hEE 10.01%= fgasgivh webd Fed el 849, 4 L
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agla FAadolA 7 2-13 7Hd 239 AT Ao veRd
] L}
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